
Previous: 5,570.2 PSEi change: 4.82%

High: 5,838.8 Best: BDO +11.12%

Low: 5,600.7 2nd best: SM +9.45%

Close: 5,838.8 2nd worst: SECB -2.91%

Val. traded (mn): 19,290.8 Worst: JFC -6.37%

Tenor Change Yield Tenor Change Yield

3 months -0.0202 2.0797 5 years +0.0066 2.7558

6 months -0.0273 2.1860 7 years +0.0053 2.9491

1 year -0.0324 2.5124 10 years -0.0216 3.1546

2 years -0.0200 2.5403 20 years -0.1426 3.9494

3 years -0.0215 2.6069 30 years -0.0503 4.2323

4 years -0.0072 2.6741

Previous Close Previous Close

PHP/USD 50.690 50.610 EUR/USD 1.1077 1.1077

Tenor Change Yield Tenor Change Yield

3 months -0.0178 0.1246 5 years -0.0348 0.3036

6 months -0.0102 0.1522 10 years -0.0374 0.6526

2 years -0.0098 0.1603 30 years -0.0455 1.4064

Philippine peso

June 1, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities inched up, and the Philippine peso strengthened, as markets positively noted the relaxation of quarantine restrictions, with Metro Manila

transitioning to GCQ today. Local fixed income yields declined as investors remained cautious.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US and Asian equities were little changed, with US Treasury yields slightly falling, as US President Trump left the US-China trade issue unchanged. On the 

other hand, European stocks weakened on cautiousness over another US-China trade deal. The US dollar also weakened on the back of a stronger Euro.

 Local fixed income yields declined as investors stayed cautious. While hopes
for an economic recovery increased due to easing lockdown restrictions, this
remains an uncertainty. In addition, market sentiment was further affected by the
ongoing tensions between the US and China. On average, yields fell by 3.01 bps
DoD, led by the long-end which decreased by 7.15 bps.

 Local equities inched up as market investors positively noted the continued
relaxation of quarantine restrictions in the Philippines, with Metro Manila to
transition to general community quaratine (GCQ) starting today. This news
drove hopes for the recovery of the domestic economy. The PSEi closed at
5,838.84 (+4.82% DoD).

 S&P Global Ratings affirmed its BBB+ long-term credit rating with stable
outlook for the Philippines. The agency expects the country's economy to
recover in 2021 after the coronavirus disease crisis. However, the Philippines'
fiscal and debt dynamics are anticipated to deteriorate due to the stimulus
measures placed by the government.

 Puregold Price Club, Inc. (PSE Ticker: PGOLD) reported its 1Q 2020 net
sales increased by 17% YoY driven by panic-buying ahead of the lockdown.
PGOLD's same-store sales growth jumped 14.4%. Likewise, operating income
rose to Php2.97 billion an increase of 15% from the same period last year.
According to PGOLD, growth was on the back of higher consumer spending
and pantry loading prior to the lockdown and was also driven by the low
inflation environment.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities marginally changed after US President Donald Trump did not mention
any trade sanctions on China on his speech last Friday. He only said that he will work
on revoking Hong Kong's preferential status with the US. The DJIA closed at
25,383.11 (-0.07% DoD) and the S&P 500 ended at 3,044.31 (+0.48% DoD).

 Asian equities slightly rose on optimism from business reopenings. However, gains
were capped as investors await Trump's statement after China approved a national
security bill for Hong Kong. The MSCI APxJ closed at 476.26 (+0.35% DoD).

 European stocks erased previous trading day's gains on profit taking. Investors
remained cautious that another US-China trade war may occur, adding uncertainty
amid the COVID-19 pandemic. The MSCI Europe closed at 116.58 (-1.55% DoD).

 US Treasury yields slightly fell as US President Trump left the US-China trade deal
untouched. On average, yields fell by 2.59 bps. The 10Y US Treasury yield came in at
0.6526% (-3.74 bps DoD), while the 2Y US Treasury yield came in at 0.1603% (-0.98
bps DoD).

 The US dollar slightly weakened as the Euro strengthened on the back of a EUR 750
billion stimulus pacakage, which was just announced by the European Union. The US
dollar closed at 98.3440 (-0.040%).

 The Philippine peso strengthened last Friday after it was announced last
Thursday that Metro Manila will be transitioning to GCQ from June 1. The
USD/PHP pair finished at 50.61 (-0.16% DoD). This was also due to US dollar
weakness after the release of disappointing US economic data.


